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THE STOCK MARKET.

Owing: to the holiday yesterday the
Stock JSxchango was closed, l'or the
convcnlcnco of readers Tuesday's clos-
ing bid and asked prices are reprinted.

Bld.Alked. Bld.Ankod.
Adams Exp 45 i1 KlnfsCn El. 101 110

avaiu-- a u. ws Lark StI... fT'i
do pf M ii l.a lode (las M M
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Dome Mtn. li "
Tob IVod... jsi
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do pf 5 W i'i

Elkhorn F. 57 as do pf 1.) :r
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do pf ..,.io M pi- ... 14Granby 744 o UM'I IMpo. it', In
Ot Nor pf . 05 5'.H do pf 4H, "'a
GtNOro rts. 31i H U s In Atcioisj 1"2
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Int Salt.... do 3d pf.. 31 rj
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do pf .... 'I Wi ft Union sr, 1, K'.KCiFt S pf r.i W & I. K..
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CLINTON GILBERT
2 Wan St., N. Y. Tel. Re:lor.

SHORTAGE OF JOBS

BY SPRING FEARED

Resumption of Tublic Works
to Aid Returned Soldiers

Is Urged.

Albant, Dec. 25,Waiih.lnertoii off-
icials aro inaugurating ji campaign to
have States, countlett and municipali-
ties begin all posslblo construction
work at once In order to furnish work
for returneil aoldlcrs nnd sailors, cis
the United States Employment Service
nncl labor representatives In the War
Industrie! Board expect a surplus of
labor nnd a shortago of Jobs by the
lato winter.

Newton D. Baker, Secretary of War
and chairman of the Council of Na-
tional Deifence, has wired all State de-
fence councils as follows:

"Iteomploymcnt of dlicharged sol- -
ji i, . . .
uirra. Manors anu war worKera is one
of the most important tasks now be- -

Jj'jfore the country. We strongly urge
that In sections where surplus tabor

(exists all public Improvements be ad-- k

vanccd In order to absorb labor. We
nMt that you use all Influence with

K24Stnte, county and, municipal author!- -
tics to this end. Preliminary steps
.i.ui.iu mntii uiiiit-ititiic- i in oruer
that necessary authority may be se-
cured In tlmo for operations upon the
opening of tho construction period."

Washington officials will do overy- -
thing possible to haw Legislatures of
tc various States provide funds for
Immediate public Improvements nnd
to get private construction work under
way.

What Is expected to result In Imme-
diate Impetus for building work Is the
order Just &cnt from Washington as
fellows:

"Kffectlve January 1 the rules, regu-
lations nnd directions of every nature
whatsoever Issued by the priorities di-

vision of the War Industries Board
arc hereby cancelled, and all pledges
heretofore made on the suggestion or
request of the said priorities division
aro hereby revoked.

'Bernat.d M. Baruch."

WAITERS TO VOTE ON STRIKE

I'lnn to WnlU Out New Year's Eve
to Force Settlement.

Fifteen thousand waiters and rooks
from 200 hotels anJ restaurants of
Clrtater New York have been called by
tho international l- elrat!on of Hotel
and Itestaurant Workers to section
meetings, which will begin at D oYloci;

at the Amsterdam Opera

office

belief

House. stand to liberal can ports are Also
avenu". vote the a credit Sane amount

Year's Sir '

with own ment the
Men's Gov--

a ernment. of Bank r.nd wheat
strike for wape Increases against
twelve of the Octo-
ber 2S.

Otto Wacner, secretary-treasure- r

the announced last nleht
after a conference with strike
committee a't union headquarters that
the waiters and cooks of the Blltmore
sroup niltmore, Ilelmont.
Ansonia Murny Hill had been
called to meetintr Friday at
Brjnnt Hall, 72." Sixth avenue,
which quctlon of strike flsht
the lockout of waiters at the Belmont
will h" ,1l5eit...ed.

for Sun

Siirpni. Nat
X It.nk. Voir
aaorNov I.

Name fanltal Ills asnf
America, $1. vio.nnn
American KichanffQ .'..oK).ooo i.S7 1.300
Mlin'lc Nil iB'. 1 .OOO.fWH) osi.iioo
Ilattrry I'k (b il.. 1..MX1.0OO 1,MW,2IK1
ltotiry . MO.rtlM)
Hroadway f'ontral.. loo.mvi 40.7OO
llrnnx National .ll'l.OOl) 2H.40')
Ilnins Uoro-ig- .... 1 .o.ooo
llryantVark a'Ki.omi 1 4X..10II

A-- Urov's . .tOO.OiM) IOn.IVk)
Chaso National in.ooo.ooo ;i.vs22.ix)0
("hat I'honli (c: . a..vio,oiMi a.oMi,4iio
Chi-lv- i Kxrhanite 4IHMXM) iss.ftno
Chonilcal National.. .t.non.ooO 0.ii2.l.2oo
OtUcn National. . 2..VV).0O0 2.9U2.200
rity National.. si.sso,2i
Coal nnd Iron.. . . l.oon.noo i,024,ini
Colonial .'.OO.OIK) l,0s'..40O
("ot'tmlita i2) ... l.mn.ooo 6M.20H
Commerce. 2l,s7'.7oo
Com'! Kxeh d 2cn,mMi 7i.ioo
Coinnionwealth o . too.noo 7.vi,'400
Cnntlnonl.il 'fl IS . 1.OK1.000 tiftl.OOO
Com Kxehanirn 12) 3.." 00,000 O(,A4N,4100 .
Kaat Itlier .at w) S LOKl IDH.MK) '
I'irth Aonuo 4) . ;).01V) l.ilNl
Fifth National . . . 2 iO.OOi) 40S.0OO
Hnl National 10.hihi.iiih) 31,i.6fel
Oarlleld National. . l.l)(M),t0 1..172.IVXI
(lothain National . 200.001) 218,000
Greenwich . soo.ooo 1.47it.O0
Hanover National. . P.OOO.OOO 1S.27S.OOO
Ilarrlman Nat l.ooo.ooo 1.3.3,700
ImiHirtfcs .V . 1.500.000 8.023.01X1

IrlrtK national 4.0O.0O0 S.ft47.300
! IJliorty National (h) .t.oooiooo 4.132.(400

l.lncinn national. i.i.ej.ien, 2.00S.SOO
M anhattanCo II . 5) 2.VM1.000 7.165,700
Mechanics MetaU n.ooo.ooo 11.137.700
Merrhanla 2,000.000 2,H00,701
Metnipolltan . . 2.0"X,oon 2.31B.WXI
Mutual aoo.ono
New N'othcrland 200,lH)0 190,500
N Y. Count v N. (0) l.ooo.ooo 392.00O
Now York . II A.. 2,000,000 f.,525.501)
I'ai lflc Hank 'in). . .Vhi.oim) 1 .097,500
Park National . B.ooo.non IX.S'U.200
Produce 1,000,000 l,20rt,.MIl)
I'utillc Nat. 7) . . 7.W.04W 1,019.(XX1

Soalxianl National.. I.OOO.ihx) 3.71(1.100
Heeonrt National . . l.ooo.oort 4.01K.200

Nat. is) . . AOO.noo 1U7.700
State Dank fiol. . . . S.ooo.mx) MK.300
Tien,v-thin- l Ward 200,000 141,000
Union V.iohaiwn. . . l.mo.noo 1,32(1,500
Viahinir1on iixi.ixxi 4I19..VH)

YorkrtUolll) 200.000 009,100

NEW
ffi'irplui

Nov. 1, Nov.
Name. Iius

Hanker . J11.2.-,O.O0- Jlll.2s:,200
lip,u,LI vn .... 1 2,.Ms.sm)
tVntral-l'nlo- n (J; . 12,.'i(XI,0lK) IS.1140, TOO

Cnliimlita. , fi,(X)(),000 6,S.V),.V)()

Cotiiinenial r.(X),ooo 12.I.2IH)

Umpire 9i 1 ,.Vil4,.MX)
KipiltaMo . . B,(XX),00() 1 I.424.(HX1

Loan & Tr ri,ixx),(xx)
rtdoiitv 1,(KX),000 1,23.200
Franklin l.ooo.ixxi 1,170,100
Kult-o- 600.00(1 043,OO

25,mx),ooo 27,4,2S,000
Hamilton ftoo,(xio 1.030,700
Iludnon f.O(),000 608.300
lr1iuc (n) l.MXl.OOO 1,142.000
KUunt Comity . WH),0O0 2,70.i,300
lawyers. Title Tr a.rxxi.ooo 6,2:1(1.200
Lincoln 1 ,(SX),00ll 1114,301)

Manufacturers; ;k).. I.IXMI.DOO 7S.',,00O
MerrantIloT.A.I)ep. 1 .(XXI.OIX) 7IH.IMK1
Nletropoillan 2.0i)0,(HX) 4.3S3.200
MutralTr of West. .KXI.(SK) 77.SSH
No" York Trust 3.000.IXX) 10,709,900
N. Y. I.lf" Ina. A. Tr, l.lXXI.OtX) 4,400,400
I'eoplo rrusi . 1,IM),000 1,300,400
(Juoena (iOO.OOO
Hcandlnavlan . . . LOOO.(XK) 1,879,300
TltlB Ouar. A. Tr.. . 6.000.1XHI ll,947,tKK)
Tnnsatlanlle 71X).I)00

Unliol Btatm S.0(IO,(Xl)
it H. Mort. tc Tr. . . 4,62S,B0O
Westchester Trust.. 300,000 173.UA

not. nirurm or i iiaso necuniies
Ineiiidos iinwoias- on urst. nrs'.ail)oclarl nusrterly dividend 2lj per
IH8IM-a- i cimucnu HI a iiitihiwi

Pmples Hank Feptomimr 0,
(iPI'ormorly (lermau Kxchantro Hank.
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NATIONAL PROBLEMS OF CANADA DISCUSSED AT THE

ANNUAL MEETING OF THE BANK OF MONTREAL
I

Sir Vincent Mered'th, President. Dealt With '.he Difficult
Problems of Increased Taxation Bank will open Branch
in Paris, France Sir Frederick Williams-Taylo- r, General
Manager, Pointed Out That There Never Was a When
Country Was More in Need, of a Sane Financial Policy.

The annual meeting of the Bank of
Montreal held at tha head took
on many the features of a national
gathering.

The Bank, by position, had play-
ed a principal part in directing the
country throughout the trying condi-
tions of the war period r.nd at the'
meeting Sir Vincent Meredith, the
President, and Sir Frederick Williams-Taylo- r,

tho General Manager, took up
the problems that Canada must neces-
sarily face during the post-bellu- m

period. The addresses at the Bank of
Montreal annual always have a special
bearing on the events of the day, but
this year perhaps more ever
before they contained references of tho
utmost interest and benefit to every
business man in Canada.

Everywhere there prevailed a strong
that Canada was in an excellent

position to gropple with the difficulties
of the pei iod of readjustment.

Problems of Canada.
Sir Vincent Meredith, the President,

dealt particularly the problems
immediately ahead of tho country.
Tho most important. Sir Vincent
pointed out, was how the country was
to meet the interest on the vast debt
of possibly $1,800,000,000 which would
exist after the war. Increasetl pro-
duction would relieve tha country of
a portion of its burden this, with
strict economy and growing popula-
tion, would in adjust the diffi-
culties of tho country.

Taxation cannot easily bo lessened
and may be increased, added Sir Vin-
cent. A levy on capital, advocated in
some Quarters, must only result in the
stifling of individual incentive and
enterprise and the penalizing of in-
dustry, self-deni- and thrift. Taxing
capital to tho point of unemployment
in industrial enterprise would involve
unemployment labor and produce
serious consequences, it placed pruv

01

J that wo
is Paris, not for
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to long term
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72.0OO

2S.rKm,oon

Trad.

Kichanite..

12.009.K00

County 113,700

14..1!W.9O0
2,000,000

IHT

and

betmn and the ndantatinn of wnr in.
dustries to peace will doubt- -
jess bring about a check with possible

I dislocation of but these ad- -
verse factors should prove

If to share in the busi- -
ness opportunities during the

I of reconstruction, the banks must

As the war ends, all signs point to
a great capital
construction, and
ment and rates in
consequence will all probability rule
high for some time to tome.

Knit r.ooda .Mar fin lllxhrr.
Sporial lienxitr-- to Tue Si.

Newark, Dee, 15. Knit Roods man
ufacturers say they have had
the biggest years In their history and
expect no decrease In business during j

Comparative Table of New York City Banks
(Compiled The by Clinton Gilbert

NEW YORK BANKS
Surplns Nat lonal Dep.

over

of

of

National
itank aa or Nati-ina- l llanV. Nov

"I. 1017 iSK'p 1117 Slate 111

state Hank. a.orov
Nov 11.17 1. I'1S II 1H17 19IS

ll "S.-VX- SU..VH.(VM 4.S7I1.00 .557
O.Ul.t.JlHI I 1. 1"0. HHI I.l'...! IH.I 211

S.15.KOO lH..13t 7011 20.000 70"l 195
4H4.70O lO.XSl.rKX) 7.(172.200 201
S12.0O0 4, 1127,301) 42'1

40.000 I.77,OIX) 1 ,.H).VW) 140
JW.V11 2.220.40O 1,704, son 214
m.M 2,3i').;oo .2.211 HOD

14S.OO0 2.310. SOU 1.97.V200 174
7.1.000 3.04 V300 s..4i.4mo t34

13,12.M)0 370.n.10.H(M) 25,5
2.173.000 112,701.700 "..".00i) IKS

97,000 B,2SI,400 4,130.71X1 134
S..'.02,00 7.1.1WM.OOO r,,0AA.AOO 421
2.7BI.700 40.220.OOil .I7.4.W.VK) 217

47.731.lXX) 722,7ilS.iVX) 3O0
SSH.1O0 lll,U(l,4IXl ll.SOS.lOO 202
1I70.S00 11,403.300 11.12.1.700 31S
74S.POO l.Vyl7..VX) ll.Rhrt.100 lltt

20.H19.400 301.2-S- 197
SM.31X)' n.t2,90il 0,4R0.2lXl Mil
Mfi.400 7,MO,000 7,770. kOO 2S
HhS.'UX) 12,.V)'1,200 O.TtO.SOl) lftil

7.310JOO 132.20-),2(X- ) 344
S4.40O 4,041),7(X) 4.007..VX) t35

2.300.21X) 1S.S27..MX) 21.ll.OiX) 2212
437.000 7,fi7.7l)0 7,S4.-0- ) 203

BR.321.fJM 410
1.212.2011 12,43.-,70-

() ll.OOO.IlX) 2.17
2 40.9OO 8.4B0.41X) S,2S,300 20

1h372.700 19.052.700 lft.OXO.700 395
lrt.S60.lXli) 709

1,UI,1LMJ .o.l,,ie, 335
7.B73,400 30.059.400 3n,932,0() 03.5
S.304.900 225
4.25B.ROO BO.21,l00 70.524,700 23
2.003.300 19,72S.nX) 19.241..VX) 300
fi.221.200 109.67B.7IX) rj4.44ll.300 193

10.257 M 213.720.100 2srt
2.509.20O 31 OI4.50H 4120
2. 121, BOO 40.034,000 37,320.900 2in

491. 5O0 S.50U.SO0 10,342.401) 374
201,100 5,2O0,3(X) 5.457.OO1) IIH

I1.02I.MX) 0,934.700 139
f..40fi.90) S9,472.nOO 370
1,(102,94X1 19.072.400 in.awi.iuo 4160

472
1,014,100 A,NI,,4INI r,N.O,UO 220

K2 .IXX1 32,970,101) 2t).h2B,S04) 230
3,42I.(MMI 6,749,100 Ci3,S5H,21)0 471
3.758.(XX) 1F4,ZOO,1(M) IV,VM,M S03

154.SO0 7.4ns,(M S.004.5OI) 13
054,101) 36.372,000 BW.Olt-.lO- 127
135.BO0 3,91h,7IX) 3,R20.S0O 171

I,1SS,30U 15,49S.HOO 232
4B7.(XX) 2,410,(XX) 2.14J4.30O S69
0S7,l)OO S.CJU.lOO 8.100,700 405

urpliu Deposit
hi (rf Deposits ai of

tl. Nov 1, Nov. 11. IliKlk
1917 191 1917. 1918

$l2.9SO.400294.fi7S,400302,99,30O I21.1 J21.1
2,1.V,4(H) 33,H3().UOO 34,.V.9,.V0 2IW Jit

2.1.1.81.1.300 244
0,210,700 tJ4,99.3O0 237 221

l.V).s(M) .,S73,40(I 4,H1,200 12.1 130
1.301,201) .'.1,1X10,700 47,7.18,300 204 187

LVKO.IOO 217.8rt2.2O0 2flfi.027.800 340 3IS
340 32t

1.213.200 11,8,19,300 13.203,900 228 221
1.1H8.700 yo.894..F00 .12.1I47.,(H) 217 210

23,300 7,89,2IK) 8,044V)0 221)
20.12.1,400 210 201

1.1K)2,900 7.R4B.200 11..1I2.100 30rt 300
637.SO0 n,017,2tX) (1,038,(HXI 221 227

1.082.200 4.1.824,900 3(1,.'427,9(K) 170
3.743.OO0 21.004.401) 2n,fl7.1.n(K) (141
6,184,000 I.1,14.1,IXXI 19,148,000 231

f,B8,2()0 1D.029..KX) 1.1.224.C00
439,tMK) 28,0K3.3IX) 14,392,300 ) 178

3.1.300 7.480.IXX)) 171
4,070,18)0 30,912.800 01,349,300) 319

00.920 1.(170.87.1 1.04.1.14U 120
11,032,700 n8,928.20O I 459

4.309.9O0 23.701.700 28,027.700 MO
1,331, MX) 27.207,400 230

134,400 2.789.100 2.(177.100 no
1,679,0011 14,019,700I 288

29.070,200 ) 339
U.74H.7(HI 10.1
R0.O47.400 r.3,98R,20O I 828

4,W1. MX) t)7,347,0O 81,042,800) 331
192.806 2,b00,240 2,989,820I ISO

(DAhsorhext
(m)Declared 2

1 imipany. lehruai-y- . 1918.
company,

1918.
aiiiy fill Ideiul deolanxl.

101S. SJCapltal Increased

Includes extra dividend.
ttlook valum now In dollars, also dividends and quotations.
Itllisti not, Include dividend National City
Does

Time

its

ivKormiiriy nanK
(icriuau American Hank.

(uiMortiiur to ho held Dvcoiubcr to Inerease par aluc to 1100 and
capital to f l.ooo.ooo. '

'h'.May 1, 1918. special dividend of 18.33 declared. Liberty
Corporation formoil. Capital (2.10.000; no par value,

(IllVhtirary. 1918, alieirlj4sl Hank of
and Union Trust merged June. 1913.

& Absorbed West Uldtj Uauk June, lOltj,'

'

With particular reference to the
affairs of the Bank, Sir Vincent an-
nounced that the distribution to the
shareholders would now take the form
of a straight dividend 12 p. c. per
annum, instead of a dividend of 10. .1 1 t ) r, TIT!. I.jvr rail, uuu uuiiu.i ui o-- - vllll
a view of enabling Canada to be c'osely. t. !.,. .7 ! : t--

in iuucii w.ui ine annua in rranco
the period of reconstruction

the Bank was also making arrange-
ments for the opening of a branch in
Paris.

"The business of the bank has been
well maintained i during the year In
view of possible Government financing
and the somewhat uncertain outlook
at home and abroad, we have con-
sistently set our faces against

which is to bo deprecated
under existing conditions while giv
in? our customer all re?onahle

bank

total
assets

accommodation required "After passing the inevitable
up many new desirable we period of economic confusion which all
have maintained a strong liquid posi-- must endure. that country of
tion, continuing a I boundless and virility, Unit'
policy of bank: a policy which in etl onlygreat power, by

past as now, added materially I way, to emerge from better off
to bank at home and of I financially, may probably enter upon

finance generally , era of unprecedented expansion
Change Policy" Slightly. Canada must share

. in such independently of
,

' The question of branches ' paTt to take supplying Ell-
in foreign countries to participate m opo-- and regular de-th- e

business that may, arise in connec- - Meanwhile, there never was a
with reconstruction requirements timo whcn our country was more in

is one that hai received consid- - ! neod sound economic thinking and
erablo attention from your directors. ., noliev

cipally on consumption, of propose presently to establish
taxation distributed , an agency of bank in

Condition!. ,
purpose of loaning Canadian

cessation of hostilities, supply necessary
of munitions Canadians travelling

20.

noo

1

101

an

following the policy of many English j

duiikh, we nave uren'.eu u pruueni to
refrain from establishing branches at
points far afield where Canadian capital
would be required in possible
competitive industries, preferring rather
to strengthen and extend our relations
with foreign banking houses and to re-
tain their good-wil- l, thereby conserving
our resources for assistance

of home trade In this
rnnnrrtinn it mnv ho tn

to interests of cen- -
erally in France

"We shall some
'trs have to in relatively high.tax--

ouon the price ol our devotion ana pa
I am confident this be

done uncomplainingly, in the belief that ,

all present and prospective difficulties

cial conditions in the principal centres
world. Sir Frederick pointed

out that there never was 11 time when '

Canada was more in need of sound
economic thinking and a sane financial J

policy than at

the next twelve months. They n ill b
unable to moot even the domestic de-

mand for their output, while tho for- -

iIbii also will be c for
their (roods they stato. L'ndor those
circumstance, they lwlleve prli-f- s are
due to go hither.

Trust Companies
Wall Street.

America

be-

longed
entrusted

public.
worthy

combined Cana-

dian Chartered seventeen

through
accounts,

Canadian

banking

Forty-fourt- h and concerned
on question of probably of pro-- Financial Policy. balance a owing our

the necessary Frederick Williams-Taylo- r, Government the Imperial Govern-fore- e

settlement the resources availing themselves General Manager, especially is
Association. of of rediscount Dominion the growth of Canada the Imieriul

nnd conducting business the

largest

federation,
the

Manhattan,

the to

cent.

conditions

business
transitory

Canada is
period

demand re--
refunding replace--

purposes interest
in

one of

2

CITY

CH7.K.17.400

370.vvt,r,no

2.Vl..V,2,SinO

171,945.000 17(4,047,500

126.212.S00 13S.305.700

230.372,700

172.0741.201) 2()1.H(11,0()

14,504,200

Value lilt Morula 191s PUT
1917 191S 1017 Itld Ak Hid. Al
".3S .IO.I-- I 2s J 4'lil 4i'i 5l , '

205 13 M-- 220 2.10 2fH 215
IM I1J-.- I 105 10 170 10
224 '14 J 12J-- J I'M) 210 Isi)
425 '22 0-- r 30O 420 4iiO - - '

140 140 150 IJ5 150'
210 OJ-- J il JO ISO 1(50 151)

175 OJ-- J 11 J 150 - 1.5(1
31 19 2.1 22 2- -'

2.11 1SQ-.- I trtO-- J 405 41.5 Son 320
12 12 Q-- J 12 Q-- J 241) 250 200 205
121 3 April 120 too 110
3R5 425 --- 370 .".so -
20S 12Q-- J 12Q-- J 215 225 205 210
291 4410 M-- Kill M-- JCO 470 .".75 3s5
1SH IOy-- J '10 (JO 220 205 215'
294 "I.5 J 12 (J-- J 350 400
349 lnSJ-- J 1HJO 15.5 1S5 320 '
11.1 10 y-- .l l')i, O-- J 197 202 1B2
531 20 J 20 J 391) 39.5 - I

301 10 M-- 10 M-- 195 - 1S5 200
21S 1U4 'SK-- IIM 111) 135 115
315 241 Q-- 20g-- 340 - 2S5 2I5

3t 2(1 25 15 Irt'
24(10 105 Q-- J 210 QU 1700 2SOi) 5(XI 45O0

275 12 Q-- J 12 g-- J 200 220 215 230
3R3 JM) O- -I .50 Q-- 900 OsO j.75 POO .

229 12 QO 12 (J-- J 170 ISO 170 ISO
223 h Q-- J R g-- J 2O0 225 21V)

374 1R0-.-I 10 Q-- J 375 335 350
4153 32 g--J 32 g-- .l 740 7.50 03.5 (.50
207 10 JO 10 J 245 255 240 250

12 24 JJ 24 J M.5 4sO 4V) I

21R 12 g-- J 12 g-- 1 270 2S0 210 215,
242 IS IS g-- J 410 370 390
3()0 10g-- lOg-- 2S0 300 2s0 300'
177 ISO 190 155 160,
271 16 g-- 1RQ-- 330 340 270 2sll
113 4 JO l JO 12D 130 125 150
200 su go s go 170 IH5 175
346 20 go 14 J 375 400 375
201 S A-- S 2IX) 210 2IM 220
170. 135 IV)
370 20 JO '1SJ-- I 420 405 - ,

150 ,5 Q-- 135 1.15
441 30gO .530 4,(5
201 ll go 12 (JO 2011 21X1 ;

209 12 (JO IligO 225 235 230 210
442 12 OO 12 go 450 475 440
47.5 12 g-- J 12 g-- J 895 415 4I) 425
131 ogo ogo 120 130 120 130
141 OJO JO IIS 11X1 111)
16S Bl'-- V 103 UU 125
31S 8 JO ISO 165 145 155
5B7 12 gO 12 gO 3.W 350
7S7 22 gO 24 (JO 320 3 50 filO WIS '

YORK CITY TRUST COMPANIES

10O,M14,IXX)

11,077.900 170.329,900 l70,3O4,3(M)

SSl.222,900 S23,nO9,400

1.1.1S9.300

7H,40.1,(K)0

27,.191,2O0
32,137,200

14,820,100

(n)KormBrly

(llCipltil
(2iOiital

Company.

(f'Korinorly

Metropolis,
(j)Cpiitral companies

during

countries
considered

tnotism,

and

Dlvlde-it- a

2II1IM-- J 15HIM-- J

Df 24, Dis-- 22.
aliio. DIllllTOlls. 1918. 1917
1917. 191S. 1917. nid. Ask Hid Ask '

20O-- J 20 J 4IX) 470 .14.". .101
.30 4j,I 2.14J-- J MX) - 5111) i

22 4-- 1 401 41,1 . .
KlljysJ II Q-- J 320 330 210 550

ho mi us 10.-
-,

MO Q-- J 13 Q-- J 290 not) 2"l) 3(8)
2.14J,I 20 Q-- J 39.1 403 311) 32.1
18Q-- 18Q-- r' 410 4181 430

MO Q-- J 10 Qsl 221) 19.1 201
12 QJ 12 Q-- J 221) 230 244

30.1 12J-- J I2J-- J 240 20 5S0 2(1.1
20 Q-- J 20 Q-- J Hfl.l ;47.1 293 30.1
12 Q-- 12 U-- 240 2HO 2H.1 27.1

HQ-- J H Q-- J 13.1 145 131 142
172 KQsI SQ-r- " 111.1
(Utt 24Q-V- " C20 B.10 021 0.10
229 .1Q-- J tUJ Oi 10.1 83 92
l.lfl 4 Q-- 4 y.p joo
143 8 Q-- J (I Q-- J IftO 110
1.13 .. 218) 1181 -
303 24 Q-- J 24 Q-- J 34.1 -- - 331) 34.1
120 7 Q-- J ;W 10.1 12.1 U.1 121
4(18 32 Qsl 32 Q-- J 690 r.81 Mr,
.130 45J.D 4.1 R7.1 940 Ofi.l
233 10 Q-- J 14 Qsl 'r"0.1 27.1 27.1
122 8U 70 8,1
257 (13) 10 290 2ti0 273
331 20 Q-- J 20 Qsl 34.1 3.1.1 28.1

. - 170 180 173
Ml W1J-.- I SO J 890 87.1 02.11
333 24 Q-- J 24 Qsf 430 40O 420 .
184 7 J-- J 7 J-- J 130 140 130 14U

Hank of I'litbmh, June, 191S.
per cent, eatra dividend Optotier, 1918.

alusorlxsl and Fulton Nallonal
to JL.'iOO.OiX) July. 19IS.
to l,ooo,(K0 January. 1018 100 per pent,

to tt.000.000 April, WIS. making pur value $100.
(DCaplUI Increased from I(s).ooo Juno, 1918.
t.llCapltal lnroisl fnmi SJ.olo.oixi reliruary, 1918.

ironi Jiinuari, 1918.
(7) Caplta1 sliii lMen lniTeasiHl to YI.(mmi.ooi) Not ember 191S
(8) ('apltal tncroaned from S300.(H)0 1917.
(9) Capital tu tie liicrtiasoil to f2.(XN).is)o 1910
KilCapltal InoWaaod from II,.Vhi,(sk) Auxust. I91S7

Increased from SKKI.OOO Jul). I1H8,
ilOCapltal about to be lllcreiiiixl to $1, 200.000.

I

With acquisition of tho Bank
of British North the re-

sources of the now totalled
$558,413,546, of. which $31,463,283

to tho shareholders and $52.1,-945,2-

was to the caro of
the bank by It was

of note bank s
are now as great as were the

total assets of all
banks

and taking

well wealth tho
the States, tho the

the has the war
the and abroad
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Ji,,IM,nuu

59.049.4(H)
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local
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further Canada

undoubtedly for

present

markets

viding
$200,000,000

development by
Government, representing
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10gO 1RJO
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dlTldend.

that tho

years

Hotel
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Stood Strain Well.

'Tho on.n lt.h which financial Can
ada has met the stresst of war; condi;

,
been favorably commented

upon abroad. At home one hears no
expression of surprise at the stable
financial conditions in tho Dominion.

"The real basis of that stability is a
banking system that has proved most
efficient in peace times and, with the
facilities accorded bytft'e Minister of
Finance, has withstood the severe test
of war times. The system as it stands
is without doubt adequate to meet any
possible demands arising iluring the
reconstruction period and for many
years thereafter.
Conditions in U. 5. Will Helntanaaa.

-- Qur New York end London Offices
have been invaluable channels for in
ternationa! transactions during the
war.

"In London, the Important banking
events of the year have been a series
of bank amalgamations regarded by
those competent to judge as wise pre-
paration for fore'gn trade competition
after the war

"The Dominion has been penalized
during the past year by a heavy pre-
mium on New York funds. This new
condition is u matter of wide-spre-

interest
"In theory, there arc four ways in

which this onerous penalty can be re
moved; by increased, exports; by re
duced imports; by paying in goid: or. 1

iruiruttuiK 4" uuiaiue uiartieis .tour
of these remedies is at hand, but with
the return ol peace, Canada should at
ieast i,,e ai,e t0 fjoat pblic loans in
j;ew York. Then also wc can hope for
better things so far as imnorts and ex- -

munition purchases. In due course
these combined amounts will aid the
exchange situation. . Tho premium in
question should, therefore, diminish
sooner or later to a point that will be

i immaterial."

Your Income Yield I

1 1' 5011 wore alio H tu pirchao a himilroil j

"shares of a dl l,lind-p.iyln- c oc
Ir you vtrp in.ikliiv up jour mind as to
what i!hldenil-pa)(- to bu yo.j wouldU 1tally iit,.n-,ti- sl In this iiuostlon.
"Mliat would hp the perienlateof return mi the Intr.lnieiit, jtthe eli on rale nf illildend'."'
nPIIKUK H only on" fad mii un ilil haeto know and this Is cspUlncl In a new
IxKjklot ILiw to Figure (he
of Hfturn on a Dhldond-Payln- s soair-Ity.- "

Kwothor Ph a Mniplo formula for
Mcurltis the result (iratu on rtsjucst.

Send for

HUGHES & DIER
Sick. - Bonds- - -- OraTn

Meiiil-r- s ! :'i s",f VC1!;?
I ( lili aKo Hoard of Trido

50 Broad St., New York
Sulle 612-rtJ- Tel. Ilroad 1202.

Voti may
NameBonil me

Addroiss-- .

SLAND
OIL

Some fact. Concernlne Island
100.000 Parrel well

Jut bnmiht In.
Almut ijxj.ooo harpoN
beliw ahlrpnl monthly.
Hrularstippl.viruarantesl
Sen or elttfat new wdlj
flng drillo,!.

ValuaMe hi'ldlnca of 5lr-C- ln

nil tract v

Wp will bo ulad to furnish"i wl.h further detail,
npmilnir tho Investment
Patuna of Islmd Oil.

Hellwig&Reutter
Investment Securities

Mombere N Y .stock Uxchanee

25 Broad Street

Mnrk A. Nnble Theodore C. Comrln

NOBLE & CORWIN
23 llriMid St. Now York

Chase Nat. Otis Elevator
Hanover Nat. D. L. & W. Coal

Telephone llll llroail

I1IYIIIEN11S AND INTKIIF.ST.

The Baltimore & Ohio Railroad Co.
orricn ov Tin: hechetary

llaltlmoro, Md.. December IS. 1911
The Hoard of Directors this day de.

ctared from the surplus earnings of the
Company a dividend of two 1:1 per ee.it
an the Common sto. k of the Company
to si icltho. tiers of record at close uf
bu Iness, December SS. 1911 Pnimont.
wl' Ue made on I'ebruarv 1, 1919. pro

l.Pd the neifwri fut.ds are received
from the i;o eminent on account of com-- I
pcnsitlon on or before tliat date

The transfer books wti. not close. I

( . W. WOOLnfltD. Secretary t

The Citizens National Bank
OI' SEW YORK

IXetmbtr 3). his.
The noartt of flirtriort l.ns dtrUired a ouar-terl-

dividend of Inn and vnr-hal- f per cent.(JS). ond an dividend of one iter cent(Pi. iHiyatde un and after January 2(f, jjii,,
to Mtackholdtr ot rtrord ot the dote of6iSi" liecetnticr ZZrd. 1914

ALIIION li. CHAIMIAS, Cashier.

Office ofThp t nlled (.us linproiriiirlit Co
N W. Cur.ier Ilroad an.l Arch Mreo's,

I'hilatb Iphia. Ie ember 11. 191
The Directors have this d.iy declared a

quirlerly dlvidind of two per rent. 11,00... . - -- ; - .w
smeKnoinera or rocorn ut tn close of bul -

ness December SI. lam Checks will be
mailed, I. W. SIORItlS. Trssuursr.

Executor Trusteo

Ohartored 1822

The Farmers' Loan and Trust Company
No's. 16, 18, 20 & 22 William Street

Branoli Office, 475 Fifth Avenue
At Forty-fir- st Stroot

New York"'

London

Foreign
Administrator

Member Federal Reaerro BankL
TO TIIH HOLDERS OF THE

Government of the United Kingdom of

Great Britain and Ireland
FIVE AND ONE-HA- LF PER CENT. SECURED CON-VERTIB-

NOTES DUE FEBRUARY 1, 1919.

Please take notice that Treasury has waived the tea dayt'
notice required in the option for conversion into United Kingdom of Groit
Britain and Ireland Twenty-Yea- r 'Bonds, due February i, ioj- -.

The undersigned will therefore be prepared, at any time prmr i,
maturity, to acccp't such notes for conversion without requiring th; ei
days' notice.

Dated at New York, this ijrd day of December, 191 S

Bankers Trust Company,
16 WALL STREET

New crk.

ELECTIONS A.1D Mr.KTlNOS.

Now York, December II, itll.
To tli Stockholder of

itwKKn. nirsT roMPAVY,
I'l.KASE TAKE OTlCK thst a opoelii!

of the Stockholders of BANKERS
TRUST"COMPANY UI bo he'd on Decern- -

per 5", 101S. t the ninco or tne " omrany.
No 16 WaII Stroot, Manhattan, New York
I'ltv at IS o'clock noon for the purpose
of 'ot1ns upon a proportion to lnoroao
the capital .lock of HANKKOS TIlfST
COMPANY from tll.:50,000. conolatlnir of
115 .'.00 eharoa nf the par value nf SIO'J

tAftl to 115.000,000. to con"!'! of 150,000
hnr"e nf the par rup of 1100 each.

I!y Order nf a Majority of the Hoard of
Directors. . .

SEWAKD ru'1'rosldent.
B. W. JONUi.

Secretary.

IRVING
TRUST COMPANY

Nw York. December C, 9.

Th Jinnual mftlnK of th atorkhnltlf rs
nf IrMnff Tn'mt Cnnipanv will b hfll nt

lioro tKh of Manhattan. fftv of NVw York,
n dn(i lay, Jjnufiry f IM a' twrlve

o ni-- noon, for the fie- tln of iirrUirs
ar.t! for thr tran'JCtton rch othT tuJ-r(- i

hi may ;ropt rly om bfur f.iitl
r. ! ns VolU wilt rmaln nrn otir hour.
Th transfer books will b cloil at th
'oe of buvlnfp on tube r .S ISIS, i

tir will remain clo?-i- until the opening of i

oUflneas .Tinuary 9. I

fJKOHfSR W URHKY Sorrarv
THE

CHATHAM AND PHENIX
NATIONAL BANK

OF THE VIT Ol" NEW OKK.
Th annual meeting of the fharehoIdr

of the Chatham and Ttien'x National
Hank of the City of w York for th
e ept.on of directors and tranmtt t.on if any
oher buJns which mhv be b' ought bc- -,

ft nld rnfitlnx. will t hid ut th
caiihini, noun: oi fjiu rt'it'iaiuMi, .o 1 1

Hro'la, In the Horough of Manhattan,
In Ah City of New York. oh Tusdu,
January 3 4th, 1313. at 12 o'c'o-'- noon.

H. L. UASK1KS,
Vlce-Pre- s A Cashier.NTn'k, np 12fh l ! a

ItO I. TYI'KWRITEK COMI.Y. INC.,
34 HItO AUU'AY, Ni: .IXK

NoTICi: OP ANNUAL MUKriNi, UP
sTorKiioi.nnitsvrtTiri; is iinnnm i;ivkn that th

Annual Tnettn(ir of th- -

of Koyal Typew riter Companv Inc ,

f - th rr-tio- if Plrei'tor? in ry e th1
enu:nK year and for th of
m- 1 other blip lit h a m i. prnj. rh .'om

or mih meeting. MU nt
pal nfTW of ih t'ump.iiM No "M

IJorouRh of M.tnhaitT . Nw
ork .t, on Tut ila .Tanu.n Tth. LSl'J

nt 11 oVlock noon on a.d date
J H M'tCl.ltTY

MIMtt'ANTII.K TIU'.ST A DIII'OsIT
( OM1WNY.

The annual moetlns of the etockMnlders
of Meroantl.e Truot & llopo.lt loiiipaiiy
fo- - the olecilon of directors and for t.ie
tran.-irtln- of Mich other bunlr.ee. ho ulimi

before the meetinr; will he held at
the otnre of the Company, 115 llroa.lway. '

Ilorounh of Manhattan. City of New 5'ork
on Thursdj), Jimu.iry Ktli. iai atilick In tho afternoon. The polls will
remain open one hour. t

Ily order of the Hoard of Director '
II. D. OAMI'llKl.U Se.reta-- v

N-- 'i York, December 1"th, 19 IS.

The annual mooting (,f the etockhnidors
of this Company for the election of Dir. e
tor... of lnnpector? of Klect on. an l
for i he transaction of such other bulnoe.
a ehall come tieforo the meotlnp. will l.e
held at the office of the Compani ''2Liberty .Street, in the city of New i orJt
tho Till day of January, 1913, at 1. oMoiknoon.

The polls will remain open until 13. JO
o'clock P. M.
THi: riDELITY AND CASI ALTY COM- -'

I'ANY OF NEW Yl'UK.
TIIKO K. C8ATY. Vleo-I're- .l lent Secretary

THE HANOVKIt NATIONAL n.NKof the. lt of Now York.
Now- - York, December It, 19t

Notice la hereby islven that th" annual
(iirriuiii in un auarenoiae-- s or tnie bank

fcr tho election of Director!, to r re dir.,1't (he comlne year and for the trans- -
icnun oi nurii omer uusiiicks us tn.iv ,'onie
bi fere the meeting w til La held at ItH
bariflnK-hout- Nassau and Pine Mreets,Tuesday, January 14th. 1319, between tho
hours ot 11 o'clock A l and U a.lmk M.

WM K CAULK. Jit. Cashier
ANNUAL MEHTINli OF Till) ST11CK-holder- s

of tho Marine Metal sivipplj Co
for the purpose of electing officers and D-
irectors will be htld at the Compare s
oftue, 167 South St., 01) January 9, 1919, at
,1 o'clock 1". M.

DAVID K. H1.QCI1. Soeretnrv

DIYIIIKNKs ,NI) INTLItr.sr.
- Itiii: II INK OF AMIMtICA

New iiil; Do ."ill. 1!J
T o Hoard ot Diroi-lor- do

r red a soiui-an- ia) d'M.l-n- d o llftees' per cent freo of ins ii .1 u,.
- .tid, 1919, to slockhod-t- s of rerorj of

tb .iato
The transfer books wtil renin. n sloeed

lii! . Januury 1919
IV M iinivl'T fash'er
rsaWns; Hunks.

SEAMEN'S BANK FOR SAVINGS
7(1 Hall Mrvet.

f UK TItt'STKdS HAY K OI(I)KHKI)
1 THAT INTEHEST be paid 10 deposit-

ors entitled thereto for the six months
tncllOK Ills'. 31. 1918.

(in accounts not thriie thoiian,
nllare st ttii- - rate of Pol li I'l. Ic CENT

k r annum.
Payable on and after Monday, Jan 20

1919.
DANIEL HAIiNE" President.
t.KOIU.r. M IIA1.SC1. ( ashbr
U ll.I.IhTON II 11ENEDR T Sisrotan

New York. Dec. .'.th. 191s- NOTICE
Deposit to draw pknt from Jan. 1st

or April Ut or luly l.t or Oct. It must
l. made on or Ufom tho last day nf ho
previous month,

NEW YORK SAVINGS BANK
N. W. Cor. 14th St. End 81 Ii Avrnue

Di ldcr.d Jan. 1st, 1919 a' 'lie at0 of

FOUR PER CENT.
per nnum o , all siin . t t . J 0,

nt.tled thereto un 1. II as
llEI'0ITs MAIIi: on on un our,i.N. ioiii hill DltlW IMlllEsI

l ltllll 1ST.
Wll. T. TVS, ,1

i.: V '"'"' nt.
I
I iA'H,,'- - ,,v

Ssctjr.

Paris

Exchange
Guardian ;

and New York Clearing House

niVIIIKNDS AMI IvrKKKVT.
Saving llnnlij.

fllP Tinilfrily OUllfllJS UUIlh
151 anrt W OVE.T.

NEW YORK December 1511

A ceml-annu- Olvilr.ii ut the Mt of

FOL'U I'K It CKNT.
per annum nan been declarej anrl 'l
be credited to dTOttors on a! i t
IS. 00 ami upward and not m t
13,000 whlrh shall hnv bten tlat least three months on th flr dy
of Januarj next, nnd wi'l M vabu
on and after Monday Taniar . i al i
31miey depoltr(I im or lefnrr .luntntn--
will draw Interest from .lunniiry 1, lfH9,

HENRY A SiMITN' K preiUeit
WIU-1A- E. KNOX, (omr'r
JOSKPJI G I.IDDI.I. ! -

Citizens' Savings Bank
G AND 3S HOWr.llY 'II a pt

UTTII ,SEMI-.- - limiU'SI),
The Trustees ha- - t.... rl n
lh? rate of I OL'K tti Vt'M (KM.
per annum to b i d p t rt
on and ftr ,lunuar ?0, 1 9 f, n t
un of . ond up t . .:i.im n -

ha o remained fn th- -

thrte tr mx mop'hn
31, 1118, In a"ord.ir
),t rt and ru fs of
dfp0Pld on or f .luniiar 10

u M draw in'! fr,, .lunuitrr
IIUMt V I KY

1I"RY S XA i --

M IN A I.MIM

HIT SEHI-A- N V I. lllVIDl.M)

UNION SQUARE SAVINGS BANK

No. ZO I nl qua re.
A DIVIDEND hri t

K month "ndlnK D
depolta entit' d thrr.

FOUR PER CENT.
Per annum on oim.s from
Hblo on an 1 afio- - Jan ."ill
made on or before Jai. 1"
cot from Jan 1

5VII.I.I VM II I', ii KU . .fKRCI'f.lt Mil l.s '

II III" l Oi Ii Ii,,, s

lll'MI II i ItO II, '
(.ipen H'.l M.

Ti nr wi"'i'

Maiden Lane Savings Bank

10 Ilroadwaj, ror. .Maiden l.anr

4
Oopn.lt. made on r
tiofore Jan lot'i un
liitrrrit from Jan ll- -

DepiMu ris-'- ..tfroai
9 A M tc t" I '
Satilnlava o i I

JOIN 411)1 Mllh ( llll
J 1IKYNKN soe. 1

II nullum

lln-- ' i I'Or . I

S. V. Cor. Ctli Air. A Ot Ii t No" lork

FOUR P.R Cfc.NI
Interest per nr,n ,m ia

after Janja
Deposits made on or before I mniin in
Mill draw Interest from lnnn.ir 1. lt!

J V.VF.s vt s N

M 'I
VN ' S 11 It ' '

11 OUDl.N ' II. e

United States Savings Bank

S. W. Cor. Mud loon Ue, and 51 it m
A dltdfnd h

three or siv moirhs .i ue 1'
at the rain of

FOUR PER CENT.
per annum on a .i r s .' S ' F'
wards entitle J th. r. ' n a '. '

DeiMislts made on or before
.1 K l u H r Lllli will draw in
forest from .Itlllinir Isl. I'll'

I'll W - s
l il II - ' ' . -

IRVING SAVINGS INSTITUTION 8
n.i ( iiAMin it vr N

Th Ti - a
t n i onihs i

at the rat- '

FOUR PER CENT.
per ann am en n d' p Hill f ' I

entitled rier-i- un
libit- ,n an at. r

Depuslts ma '
V ill draw tut. r. '

II Tl N 1.
n

Dollar Savings Bank
Of 1 HE l V i'l Ni M

Aeime ami 117' r,t'
Interest c. edited January ist a-

- I

rate of
I'our Per Cent.

perannum.on acomi i t " '
l.on Deposits niHile on o' b '
1,'naarv loth draw interest : J

"lanuurv int
I1RIAN d m'C.HES. I'ro- - ''"

WM M. K15KN, Treasurer

harlYmsm'ings bank
li.1l II ST. M) LI.MNLlON

Ti , in., . ., ii, i ' al
d ...i iiil .,t i i r ii, ol

4 Per Cent Per Annum

ami lit' r Moinl ) ii
in , l1 ... '! ' t

uraw ol' i i t 'll ' ) '
I LI .M r. Illiirrr i.

TUOilAS Jt, KUEKT. M8-r-

Li 111


